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Internal Disputes
Resolution (IDR)
Procedures

Pension Increases

Financial Development

(Defined Benefit) €
Opening Value as at 31 March 2021
Net Additions from Dealing with Members
Investment Return
Closing Value as at 31 March 2022 56,007,642



Financial Development

(Defined Contribution) €
Opening Value as at 31 March 2021
Net Additions from Dealing with Members
Investment Return
Closing Value as at 31 March 2022 21,483,272
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Membership
Movement

 Active Members Pensioners Deferred Members
Membership @ 31/03/2021
Opening Adjustment
Active to Deferred
Retirements
Deaths
Leavers Administered
Membership @ 31/03/2022 227 18 172

(2021: 189).

Trustee: ____________________________________

Trustee: ____________________________________

Date:  ______________________________
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Date:  ______________________________



INDEPENDENT AUDITOR’S REPORT TO THE TRUSTEES OF THE ASTELLAS IRELAND KERRY
PLANT PENSION PLAN

Report on the audit of the financial statements

Opinion

We have audited the financial statements of The Astellas Ireland Kerry Plant Pension Plan (“the Plan”)
for the year ended 31 March 2022, which comprise the Fund Account, Statement of Net Assets and
notes to the Financial Statements, including the summary of significant accounting policies set out in
Note 2. The financial reporting framework that has been applied in their preparation is Irish Law and
FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland issued in the
United Kingdom by the Financial Reporting Council.

In our opinion the financial statements:

 give a true and fair view of the financial transactions of the Plan during the year ended 31 March
2022 and of the amount and disposition of the assets and liabilities (other than liabilities to pay
pensions and other benefits in the future) at that date; and

 have been properly prepared in accordance with FRS 102 The Financial Reporting Standard
applicable in the UK and Republic of Ireland.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland))
and applicable law. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Plan in accordance with ethical requirements that are relevant to our audit of financial statements
in Ireland, including the Ethical Standard issued by the Irish Auditing and Accounting Supervisory
Authority (IAASA), and we have fulfilled our other ethical responsibilities in accordance with these
requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees’ use of the going concern basis
of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the Plan’s ability to
continue as a going concern for a period of at least twelve months from the date when the financial
statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described
in the relevant sections of this report. However, because not all future events or conditions can be
predicted, this statement is not a guarantee as to the Plan’s ability to continue as a going concern.



INDEPENDENT AUDITOR’S REPORT TO THE TRUSTEES OF THE ASTELLAS IRELAND KERRY
PLANT PENSION PLAN

Other information

The trustees are responsible for the other information. The other information comprises the information
included in the annual Report other than the financial statements and our Auditor’s Report thereon. Our
opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based
on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Occupational Pension Schemes (Disclosure of
Information) Regulations 2006

In our opinion, based solely on the work undertaken in the course of the audit, we report that:

 the financial statements include the information specified in Schedule A to the Occupational
Pension Schemes (Disclosure of Information) Regulations 2006 which is applicable and
material to the Plan;

 the contributions payable to the Plan during the year ended 31 March 2022 have been received
by the trustees within thirty days of the end of the Plan’s year except for the contributions
amounting to €46,226 of which €36,226 was received on 9 May 2022 and a further €10,000
was received on 13 May 2022; and

 the contributions have been paid in accordance with the rules of the Plan and the
recommendations of the actuary.

Respective responsibilities

Responsibilities of trustees for the financial statements
As explained more fully in the trustees’ responsibilities statement set on page 9, the trustees are
responsible for the preparation of the financial statements in accordance with the applicable financial
reporting framework that give a true and fair view, and for such internal control as they determine is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error, and for ensuring that contributions are made to the Plan in accordance
with the Plan’s rules and the recommendations of the actuary.

In preparing the financial statements, the trustees are responsible for assessing the Plan’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the trustees either intend to wind up the Plan or to cease
operations, or have no realistic alternative but to do so.
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Auditor’s responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with ISAs (Ireland) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the
IAASA's website at: http://www.iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-
a98202dc9c3a/Description_of_auditors_responsibilities_for_audit.pdf.

This description forms part of our auditor's report.

The purpose of our audit work and to whom we owe our responsibilities
This report is made solely to the Plan’s trustees, as a body, in accordance with section 56 of the Pension
Act, 1990.  Our audit work has been undertaken so that we might state to the Plan’s trustees those
matters we are required to state to them in an auditor’s report and for no other purpose.  To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the trustees
for our audit work, for this report, or for the opinions we have formed.

Ernst & Young
Chartered Accountants & Statutory Audit Firm
Cork

13 December 2022



Fund account for the year ended 31 March 2022

 2022 2022 2022 2021
 DB DC TOTAL TOTAL

Note € € € €
Contributions and Benefits

4
4

5
5
6

Net additions from dealings with
members

Returns on Investments

8
Net Returns on Investments

Net Increase in the Fund

Net Assets as at 1 April

Net Assets as at 31 March  56,007,642 21,483,272 77,490,914 69,176,513

The notes on pages 15 to 28 form part of these financial statements.

Trustee:  _______________________ Trustee:  _______________________

Date:   ______________________________



(available for benefits) as at 31 March 2022

  2022 2021
Note € €

DEFINED BENEFIT
Investments at Market Value

8

9

10

Defined Benefit Net Assets as at 31 March 56,007,642 50,398,006

DEFINED CONTRIBUTION
Designated to Members:
Investments at Market Value

8

9

10

Non-Designated to Members:
Investments at Market Value

8

Defined Contribution Net Assets as at 31 March 21,483,272 18,778,507

TOTAL NET ASSETS 77,490,914 69,176,513

The notes on pages 15 to 28 form part of these financial statements.

Trustee:  _______________________ Trustee:  _______________________

Date:   ______________________________



1. Basis of
Preparation

2. Accounting
Policies Accruals concept

Contribution income

Transfers to and from other Plans

Investment income



2. Accounting
Policies
(continued)

Benefits payable

Administrative expenses and investment management expenses

Valuation and classification of investments

Taxation



3. Comparative disclosures for the Fund Account

 2021 2021 2021
 DB DC TOTAL

Note € € €
Contributions and Benefits

4
4

5
5
6

Net additions from dealings with members

Returns on Investments

8
Net Returns on Investments

Net Increase in the Fund

Net Assets as at 1 April

Net Assets as at 31 March 50,398,006 18,778,507 69,176,513



4. Contributions

 2022 2022 2022
 DB DC Total

€ € €
Employer

Total Employer contributions 4,163,413 183,613 4,347,026
Members

Total Member contributions 515,280 1,051,387 1,566,667

Total 4,678,693 1,235,000 5,913,693

 2021 2021 2021
DB DC Total

 € € €
Employer

Total Employer contributions 4,051,539 177,380 4,228,919
Members

Total Member contributions 503,376 949,723 1,453,099

Total 4,554,915 1,127,103 5,682,018

5. Payments to and on account of Leavers

 2022 2022 2022
 DB DC TOTAL
Leavers € € €

Total 4,527 - 4,527

Benefits

Total 335,955 256,990 592,945



5. Payments to and on account of Leavers (continued)

2021 2021 2021
 DB DC TOTAL
 € € €
Leavers

1,713,061 334,835 2,047,896
Total

Benefits

Total 221,368 - 221,368

6. Group Life Assurance

 2022 2022 2022
 DB DC TOTAL

€ € €
Premiums on term insurance policies 70,915 - 70,915

 2021 2021 2021
DB DC TOTAL

 € € €
Premiums on term insurance policies 56,087 - 56,087

7. Other Payments



8. Investments
(a) Summary of movement in investments during the year

Defined Benefit Section Value
31-03-21

Purchases
at cost

Sale
proceeds

Change in
market
value

Value at
31-03-22

€ € € € €

Total 49,763,645 21,623,408 (18,137,362) 1,342,340 54,592,031

Defined Contribution
Section

Value
31-03-21

Purchases
at cost

Sale
proceeds

Change in
market
value

Value at
31-03-22

€ € € € €

Total 18,583,204 4,451,241 (3,298,638) 1,726,755 21,462,562

Total 18,583,204    21,462,562



(b) Summary of % of net assets
Defined Benefit Section 2022

€
Net

Assets %
2021

€
Net

Assets %
Irish Life Investment Managers Limited

Zurich Life Assurance plc

Man Group

BlackRock Investor Services

BMO Global Asset Management

54,592,031 49,763,645

Defined Contribution Section 2022
€

Net
Assets %

2021
€

Net
Assets %

Irish Life Investment Managers Limited

21,462,562 18,583,204

Net Assets as at 31 March 77,490,914 69,176,513



(c) Investments – Pooled investment vehicles by type
Defined Benefit Section 2022

€
 2021

€
Pooled investment vehicles by type

 54,592,031  49,763,645

Defined Contribution Section 2022
€

 2021
€

Pooled investment vehicles by type

 21,462,562  18,583,204

(d) Concentration of Investments

(e) Fair value determination

At 31 March 2022 Level 1 Level 2 Level 3 Total
€ € € €

Pooled investment vehicles

- 76,054,593 - 76,054,593



(e) Fair value determination (continued)

At 31 March 2021 Level 1 Level 2 Level 3 Total
€ € € €

Pooled investment vehicles

- 68,346,849 - 68,346,849

(f) Investment Risks
  Defined Benefit Section

Credit risk

Market risk

Currency risk

Interest rate risk:

Other price risk:

Investment strategy



Credit risk

A Summary of the DB Pooled Investment
Vehicles by type of arrangement is as follows:

2022 2021

Currency Risk

Interest Rate Risk

Other price risk



(f) Investment Risks (continued)
Defined Contribution Section

Credit risk

Market risk

Currency risk

Interest rate risk:

Other price risk:

 Credit Risk Market Risk

Currency Interest rate Other price
Equities
Bonds
Property
Pooled
Cash

Investment strategy



Credit risk

A Summary of the DC Pooled Investment
Vehicles by type of arrangement is as follows:

2022 2021

Market Risk

 Currency Interest rate Other Price

Equities -
Bonds -
Cash - -
Multi Asset

Currency Risk

Interest Rate Risk

Other price risk



9. Current Assets

2022 2022 2022
 DB DC TOTAL
 € € €

Total 1,497,126 181,557 1,678,683

2021 2021 2021
 DB DC TOTAL

€ € €

Total 634,902 195,592 830,494

10. Current Liabilities
2022 2022 2022

 DB DC TOTAL
€ € €

Total 81,515 160,847 242,362

 2021 2021 2021
 DB DC TOTAL

€ € €

Benefits payable 541 289 830



11. Related Party
Transactions

The Trustees

Remuneration of the Trustees

The Principal Employer

The Administration

The Investment Managers

12. Self-Investment

13. Contingent
Liabilities

14. Events Subsequent
to the Balance
Sheet Date

15. Approval of the
Financial
Statements



















































































Risks Steps being taken to minimise risk
The assets may not
achieve the expected
return
Some of the assets
may be
misappropriated
The value placed on
the future liabilities
may prove to be an
underestimate

The employer may not
pay contributions as
they fall due
The employer may
decide to terminate its
liability to contribute
to the Plan

The Plan
administration records
may not be correct
and may fail to comply
with the Pensions Act
1990



 Member
Designated

Non -
Designated

Total

 € € €
Current Liabilities
Future Liabilities

Trustee:  _______________________ Trustee:  _______________________

Date:   ______________________________


